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Independent Auditor’s Report

To the Members of
Peninsula Trustee Limited

Report on the standalone Ind AS financial statements

We have audited the accompanying financial statements of Peninsula Trustee Limited
(‘the Company®). which comprise the Balance sheet as at 31 March 2017. the Statement of profit and
loss (including other comprehensive income), the Cash flow statement and the Statement of changes

in equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s respounsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the state of affairs (financial position). profit or loss
(financial performance including other comprehensive income). cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India. including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material misstatement.

E 5 R & Associates (s partierstip firm with Registerea Uffice
Registration No. BAG3228) canvérted into 5th Floor, Lodhe Excalus,
B S R & Associstes LLP {a Limited Lizhility, Apolio Mills Compeund

Famnership with LLP Registration No. AAB-3182) MM, Joshi Marg, Mahalaxmi
with affect from October 18, 2003 Murmibal - 400 011



B S R & Associates LLP

Independent Auditor’s Report (Continued)
Peninsula Trustee Limited

Auditor’s responsibility (Continued)

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error, In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS. of the state of affairs (financial position) of the
Company as at 31 March 2017, and its profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order. 2016 (*the Order’) issued by the Central
Government in terms of section 143(11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books:

(c) The Balance Sheet. the Statement of Profit and Loss. the Cash Flow Statement and Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards prescribed under section 133 of the Act:

(e) On the basis of written representations received from the Directors as on 31 March 201 7.and
taken on record by the Board of Directors. none of the directors is disqualified as on
31 March 2017, from being appointed as a director in terms of Section 164 (2) ol the Act:

(D With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”;
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Independent Auditor’s Report (Continued)
Peninsula Trustee Limited

Report on other legal and regulators matters (Continued)

(g) With respect to the other matters o be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best
of our information and according to the explanations given to us:

i)

i)

iii)

iv)

Mumbai
8 May 2017

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and

The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from
8 November 2016 to 30 December 2016. Based on audit procedures and relying on
management representation, we report that the disclosures are in accordance with
books of account maintained by the Company and as produced to us by management
— Refer Note 14.

For BS R & Associates LLP
Chartered Accounanis
Firm’s Registration No: 11623

Ashwin Suvarna
Puartner

Membership No: 109503
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Peninsula Trustee Limited
Annexure A to the Independent Auditor’s Report — 31 March 2017

(Referred to in our report of even date)

.

iii.

VI

vii.

viil.

ix.

xi,

The Company does not hold fixed assets. Thus, paragraph 3 (i) (a). (b) and (¢) of the Order
is not applicable.

The Company is a service company primarily rendering investment management services.
Accordingly, it does not hold any inventories. Thus. paragraph 3 (ii) of the Order is not
applicable.

According to the information and explanations given to us, the Company has not given any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Act.

The Company has neither granted any loans to any director or any person in whom director
is interested nor made investment in any Company as specified in Section 185 and 186 of
the Act. Thus, paragraph 3 (iv) of the Order is not applicable.

According to the information and explanations given to us. the Company has not accepted
any deposits from the public and accordingly. directives issued by the Reserve Bank of India
and the provisions of Section 73 1o 76 or other relevant provisions of the Act and rules
framed there under are not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub-
section | of Section 148 of the Act, for any of the services rendered by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the books of account, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including income tax, service tax
and other material statutory dues have been generally regularly deposited during the
year by the Company with the appropriate authorities. As explained to us. the
Company did not have any dues on account of sales tax, wealth tax. excise duty and
customs duty. According to the information and explanations given to us, no
undisputed amounts payable in respect of income tax. service tax and other material
statutory dues were in arrears as at 31 March 2017 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax. service tax and other material statutory dues which have not been
deposited by the Company on account of disputes.

According to the information and explanations given to us. the Company has not taken any
loan. Accordingly. paragraph 3(viii) of the order not applicable

In our opinion and according to the information and explanations given to us, the C ompany

has not raised any money by initial public offer or further public offer (including debt
instruments) and term loans.

In our opinion and according to the information and explanations given to us, no fraud by or

on the Company by its officers or employees has been noticed or reported during the course
of our audit.

According to the information and explanations given to us, no managerial remuneration has
been paid or provided during the year. Directors are paid only sitting fees. Thus. paragraph
3 (xi) of the Order is not applicable.
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Peninsula Trustee Limited

Annexure A to the Independent Auditor’s Report — 31 March 2017
(Continued)

Xil.

xiii.

Xiv,

xXv.

Xvi.

In our opinion and according to the information and explanations given to us, the C ompany
is not a chit fund or a nidhi/ mutual benefit fund/ society. Accordingly. paragraph 3 (xii) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 of the Act and the details have
been disclosed in the financial statements as required by the applicable accounting standards.

Section 177 of the Act is applicable to the listed companies hence, not applicable to the
Company.

The company has not made any preferential allotment or private placement of shares or fully

or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order
is not applicable.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him. Accordingly.
paragraph 3 (xv) of the Order is not applicable.

According to the information and explanations given to us, the Company is not required to
be registered under section 45 1A of the Reserve Bank of India Act. 1934,

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231 W/W-100024

i

//"-‘

Ashwin Suvarna

Mumbai Partner
8§ May 2017 Membership No: 109503
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Peninsula Trustee Limited

Annexure B to the Independent Auditor’s Report — 31 March 2017
(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Peninsula Trustee L.imited
(‘the Company') as of 31 March 2017 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“the ICAT’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies. the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records. and the timely preparation of reliable financial information, as required under
the Companies Act. 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance Note") and the Standards on
Auditing. issued by the ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemnal financial contrals over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Peninsula Trustee Limited

Annexure B to the Independent Auditor’s Report — 31 March 2017
(Continued)

Meaning of Internal Financial Controls over Financial Reporting

The Company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. The
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company.
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls. material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForBSR & Asspciates LLP
Char Accountants
Firm’s Registration No: 11625 | W/W-100024

[ Ash»‘@na

Mumbai Partner
8 May 2017 Membership No: 109503




Peninsula Trustee Limited

Balance sheet
asal 31 March 2017

{(Amount in [INR)

Particulars Nuotes
ASSETS

(1) Non-current sssefs

4] Non-current assers 3

Total non-current assets

12) Current assels

(a} Financial assets

(1) Trade recervables

(1) Cash and cash eguivalents 3
Totai current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
(1) Equity

(&) Fguity share capital &
1b1 Other equity
(1) Retamned eamings (meluding items of other comprehensive income)

Total ecuity

12} Current liabilities

{2 Financial Habilwties

{11 Prade pavables 7
{8) Othier current labilities &
Total liabilities

TOTAL EQUITY AND LIABILITIES

Fhe notes referred 16 above form an infegral part o the financial statements
Ak per our report of even date attached

For BS R & Associates LLP

18 [ccountants:
egpiration No. | 16231WMW-1
1

/

Aspwin Suvarna
Partmer
Membership No® 109503

Muniba)

wee ) § HAY 2007

Asat Asat As I
31 March 2007 31 Murgh 2006 | Apri} 213
18,841 42,858 5.043
18.841 42 538 RGO
640,550 1353220 N L
1,414,897 08 348 BYUFEN
2,055,447 b03. 005 |LETe OS2
2,074,288 2.006,822 |.885,00435
—
1000, 000 1000, D INERET
059529 327540 42028
1,959,529 [.327 540 1742, 28
114,759 155832 137 da7
- 23430 5451
114,759 170282 142917
2.074,288 2,000,822 1855 045
—

For and an behisil of the Bosrd of Dircetors of
Peninyala Trostee Limited
CIN © Uo3951 MH20G3PLC 158045

POISEESEY . "N

Urvi Piramal Narendra Aneja
Director Lhrector
DIN © 60044954 DIN 0024302

vuc § NAY 2011



Peninsula Trustee Limited

Statement of profit and loss
Jor the year ended 31 March 2017

tAmount i INR)

For the year ended Far the year ended
Particulars Nates 31 March 2017 31 Mareh 2016
Revenue from operations (trusteeship fees) 206,700 (6.7
Other income 9 7372 G410
Total income 414,072 416010
Other expenses i 221,186 291961
Total expenses 221,186 291,941
Profit before tax 192,886 124 {44
Tax expense:
Curreni tax 57,679 35,362
Short proviston of earlier years 3,218 373
Profii for the year 131,989 85,412
Other comprelensive income, net of tax - -
Total comprehensive income for the vear 131,989 83412
Earnings perequity share of par value Rs 10 gach (31 March 2016 Rs. 10 each) 12
Basic 1.32 .83
Diluted 1.32 (.85
The notes réferred to above form an integral part of the financia) statements
As per our report of éven date attached
For B intes LLP For and on behall of the Bourd of Directors of
e Agovmianis Peninsula Trustee Limited
igtration Noo 116231 W/W- 10024 CIN | L6399 MHZ0NSPLCESB045
Ashwin Suvarna trvi Piramai Narewdra Aneja
Fartner Director Direcrar
Membership No' 109303 DIN - (0044954 DIN (g 24302
Musgsbai Mumbai

e 8 KAY 2017 " b RY ol



Peninsula Trustee Limited

Statement of changes in equity (SOCIE)
for the vear ended 31 March 2017

1Amount i [NR)

A. Equity share capital

Balance at the Changes in equity  Balance at the
beginning of the share capital during end of fhe
reporting perind the year  reporitng period
1000000 - 100 (100
B. Other equity
Particutars Other equity Total equity
Reserves & Surplus
Capital reserve  Secuarities premium Retained Total
aceoul carmings
Balance pt | April 2015 - - 742,128 T4Z138 TE2 128
Changes v equity share capital dunmg the year - . - % §
Profil for the vear - - 35412 45412 85412
Balance at 31 March 2016 - - 827,540 827,540 827.84()
Changes in equity share capual gunng the vear - - - - .
Prafit for the year - 131,980 131,989 131,989
Balance at 31 March 2017 - - 959,520 950,520 959,529

Noie:
The Company does not have any ilems in the nature of other comprehensive mcome

AS per our report of even date attached

For and on behalf of the Board of Directors of
Peninsula Trustee Lumnited
CIN o599 IMIRUOSOLC | 38042

e NI

Aghwin Suvaros

Urvi Piramal Marendra Ancja
Pdriner Director Lhresior
Memberstup No: 109503 DIN 00044954 DIN - (0124302
Mumbal . — Mum bay
Dae fl # I Diite =

LU ¥ - i " Hawv aM1T

= - Fhw



Peninsula Trustee Limited

Statement of cash flows
for the vear ended 3] March 2017

(Amount in INR)

Particulars For the year ended For the vear ended
31 March 2017 31 March 3i1a
Cash Mow from operating activities
Profit hefore fax 192,886 124,142
Adjustments
Interest on deposits with banks (5,716) -
187,170 124,148
Warking capital adjustments
Decrease/ { Increase) in trade receivables 915.070 (366, 0287)
(Decrease) / Increase In current linbilities (64.523) 36,365
LU37.717 (205514)
Income vax paid (net of income wx reflnd) (36,880) (726,502)
Net cash fMows generated from / (used in) operating activitics L0837 1282.018]

Cash flow from investing activities
Interest received

5716 -
Net eash Nows generated from investing activities 5,716 -
Net increase / (decrease) in cush and cash equivalents 1,006,553 1282.016)
Cash and cash eguivalents at the begmning of the year 408,344 04,360
Cash and cash equivalents at the end of the yvear 1 414,897 408,344
Reconciliation of cash and cash equivalents with the balance sheet
Cash and eash equivalents as per Bulance Sheet [Note §) 1,414,897 A8, 344
Cash and cash equivalents as restated as at the year end 1.414.897 405,544

The above cash Mow statetnent has been prepared under the 'Indirect Method' 4s et out in the Accoumtmg Standard (IND AS) 7 - "Cusn Fiow
Staterments”

Fhe notes referred to above form an integral part of the financial sttements

As per our report of ever date attached

{ ociates LLP For and on beliall of the Board of Dircetors of
re aunrants Peninsula |rustee Limiwed
gistation No 116231W, 24 CIN ' Uo399| MIH2005PLC 38045

|
Ashwin Suvarna Urvi Piramal Narendea Ancja
Pariner Direciar {hrecior
Membiership No' 109503 DIN 00044954 DIN (0124302
Mumbaj Munibai

< § HAY 2017 R



Peninsula Trustee Limited

Notes to the financial statements
for the year ended 31 March 2017

(Amount in INR)

1.

B.

Background

Peninsula Trustee Limited (the ‘Company’) was incorporated on 14 December 2005 with
the objective of acting as a trustee to Peninsula Realty Fund. The Company is domiciled in
India and is incorporated under the provisions of the Companiés Act applicable in India.
The principal shareholder of the Company is Peninsula Holdings and Investments Private
limited. The registered office of the Company is located at Peninsula Spenta. Mathuradas
Mills Compound, Senapati Bapat Marg, Lower Parel. Mumbai -400 013.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules. 2015
notified under Section 133 of Companies Act, 2013 (the “Act’) and other relevant
provisions of the Act.

The Company’s financial statements up to and for the year ended 31 March 2016 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2006, notified
under Section 133 of the Act and other relevant provisions of the Act.

As these are the Company's first financial statements prepared in accordance with Indian
Accounting Standards (Ind AS) Ind AS 101, First-time Adoption of Indian Accounting
Standards has been applied.

There has been no material impact on account of the transition to Ind AS to the previously
reported financial position, financial performance and cash flows of the Company.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR). which is also the

Company’s tunctional currency. All amounts have been rounded-off to the nearest rupees,
unless otherwise indicated.

Current /Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification,

An asset is treated as current when it is;

a) Expected to be realised or intended to be sold or consumed in its normal operating
cycle;

b) Held primarily for the purpose of trading;
¢) Expected to be realised within twelve months afier the reporting period: or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.



Peninsula Trustee Limited

Notes to the financial statements (Continued)

for the vear ended 31 March 2017

(Amount in INR)

2‘

C.

Basis of preparation (Continued)

Currem /Noun-current classification (Continued)

A liability is current when:

a) Itis expected to be settled in its normal operating cvcle:

b) 1tis held primarily for the purpose of trading;

¢) Itis due to be settled within twelve months after the reporting period: or

d) There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, The Company has identified twelve months as its
operating cycle.

Buasis of measurement

The financial statements has been prepared on the historical cost basis.

Use of estimates and judgements

In preparing these financial statements, management has made judgements. estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future évents not wholly within
the control of the Company or

(2) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.



Peninsula Trustee Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2017

(Amount in INR)

2.

G.

H.

Basis of preparation (Continued)

Revenue

Trusteeship fees

Income is recognized on accrual basis, in accordance with the trusteeship agreement
entered into with the Fund. As per the agreement. trustee of the Fund is entitled 1o
receive 0.025% of the capital commitment of the Fund as trusteeship fees.

Interest income

Interest income is recognised on accrual basis using the effective interest method,

Income rax

Income tax comprises current and deferred tax. It is recognised in statement of profit or
loss except to the extent that it relates to items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to be
paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simultancously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between (he carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred 1ax is also recognised in respect of carried
forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be available against which they can be used. Company recognises a deferred tax asser
only to the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred
tax asset can be realised. Deferred tax assets — unrecognised or recognised. are reviewed ai
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply 1o the period when the
asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.



Peninsula Trustee Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2017

(Amount in INR)

2.

H,

Basis of preparation (Continued)

Income tax (Continued)

The measurement of deferred tax reflects the tax consequences that would follow from the

manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right o offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities. but they intend to sertle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simultaneously.

Trade receivable and trade payable

Trade receivable and trade payable are recognised at carrying cost which are considered 10
be same as their fair values due to their short-term nature.

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model
for measurement and recognition of impairment loss on trade receivables.



Peninsula Trustee Limited

Notes 1o the financial statements (Continued)
asat 31 March 2017

tAmount in INR)

h

Other non-current assets

Advance payment of icome tax (net of provision for tax: Rs: 280.528)
{31 March 2016: Rs.261.211: 1 April 2015; Rs. 362,298)

Trade receivables

Unsecured. considered good
Loss allowance

Net trade receivables

OF the above trade receivables includes
Total trade receivable from related parnes
Loss allowance

Nel trade réceivables

For trade receivables from related partivs, see note 13

Cash and cash equivalents

Balance with banks
{1} In current account
Cash on kand

Asal As at As Bl
31 March 2017 31 March 2016 | Aprit 2015
18,841 42.858 5,093
18.841 42,858 3,093
640,550 1,355,620 592
640,550 1.535.620 1. 189 392
640,550 1555620 I 189592
640,550 1 355,620 | 186547
1,411,941 406,344 HU0.360
2,956 2,000
1,414,897 408 344 O3 360
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Notes to the financial statements (Continued)
asai 31 March 2017

{Amount in INR)

[ Share capital

a Authorised:
100,000 (Previous year: 100,000} equity shares of Rs 10 each

TOTAL

b Issued, subscribed and paid up:
100,000 (Previous year 100.000) equity shares fully paid up of Rs. 10 cach

TOTAL

Asal As L AS @l

31 March 2017 31 March 2016 1 Aprll 2013
1000, 000 1,000,000 1000000
1,000, (1) 1,000,000 1,000,000
1,000,000 1,000,000 1,000,400
1,000,000 1000000 1,000,600

© There has begn no change i the number of equity shares issued,subscribed and paid up during all the previous three vears presented

d Riglits, preferences and restrictions

The company hus anly one class of equity shares having a par value of Rs 10 per shate. Each holder of equity shures is entitled 10 are vore per
shere The company declares and pays dividend in Indian Rupess, At the time of windmg up or liquidation, all the sharcholders have equal

fights an the assets and libilities of the company

e Shares held by its holding company und/or their subsidiaries/associates

Equity shares 31 Murch 2017 31 March 2016 1 April 2013
No. of Amount No, of Amoum No. gf Arermt
shares shares shares
Peninaula Holdings and Investment Pyt 70,000 00,000 70,000 T00.000 0,000 700,000
Ld. - Holding Company
f Particulars of sharcholders holding more than 5% shures in the company is set out below:
Equity shares 31 March 2017 31 March 2016 | April 2015
No. of No of No. of No of No.of Noof
shares shares shures shares shares shares
Y LY Y
Peninsula Holdings and Investment Pyl 70,000 70 TO000 70 TO.000 il
L.
Harshvardhan Prramal 7.500 7.5 7,500 73 7500 735
Rajeev Piramal 7.500 7.5 T7.500 15 7,500 75
Nandan Piramal 7,400 74 7.400 T4 7400 74
Jivdev Mody 7.400 7.4 TAXG 74 7400 24
] No shares have been allotied without payment being recerved m cash or by way of banus shares during the period of five years mmediately

preceding the Balance sheet date
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Notes to the financial statements (Continued)
asar 3] March 2047

(Amountin INRj}

As at As af As
31 March 2017 3) Mareh 2016 | April 2015
7 Trade payables
Total oustanding dues of micro and smull enterprises 8,625 -
Total eustunding dues of ereditors other than micro and small enterprises 106,134 155,832 137467
114,759 155832 157 367
For ouswunding dues of micro and smail enterprises. ses note 19
8  Other current liabilities
Statutory dues payables = 23450 3450
- 23,450 <450
e
/:‘. :-'\.__Iv_ i I—'a( .
J.’/{’ > g g
i
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Notes to the financial statements (Continued)
for the vear ended 31 March 2017

(Amoum i INK)

For the year ended Forhe vearendey
31 March 2017 31| March 2016
9 Other income
Interest on deposits with banks 5716 -
Interest on income tax refind 1.656 -
Miscellaneous income . 410
Total other income 7.372 Gdin
10 Other expenses
Payment to auditors
- Audit fees 57,500 §T.250
- Reimbursement of expenses 2875 2863
Legal and professional charges 10,350 16,93)
Directors sitng Tees 12EL008 1800
Miscellaneous expenses 30461 34917
221,186 29| 961




Peninsula Trustee Limited

Notes to the financial statements (Continued)
jor the vear ended 31 March 2017

{Amount m INR)

1 () Amounts recognised in profit and loss

31 Mareh 2017 31 March 2016
Currenl income tax 57,679 34362
Deferred tax expense - .
Tax expense/ (benefit) for the vear 57.679 38,362
{b) Reconciliation of effective tax rate
Frofit before tax 192,856 124,149
Disallowed w/s 37 - Interes: on TDS 213 .
193,099 124148
Tax using the Company’s domestic tax rate (Current vear 20.87% and Previous 57.079 38 362
Year 30.9%)
Tax effect of:
Non-deductible tax expenses 57,679 38362

Excess deduction claimed under tncome tax scl

The Company's domestic 1y rale is 29.87%. The Company does not have any timing difference resy Iting mio-deferred tax assetor Habilings

There are no unrecognised deferred tax assets and habwlities as at 31 March 2017



Peninsula Trustee Limited

Notes to the financial statements (Continued)
for the vear ended 31 March 2017

tAmount 1n INR)

12

Effect of dilution

Earnings per share (EPS)

The basic ¢arnings per share is computed by dividing the net profit artributable 1o the equity shareholders for the year by weighted sverdge
number of equity shares outstanding during the reporting year.

Number of equity shares used in computing diluted eamings per share campnises the weighted average number of shares considered for

deriving basic earnings per share and also weighted average number of equity shares which would have bean issued on the conversion of all
dilutive potential shares  In computing diluted eamings per share, only potential squity shures that are dilutive are mcluded

i Profit attributable to equity holder of company
Particulars 2047 2006

Profit for the year. attributable 1o the owner of the Company 131,989 idiz

ii, Weighted average number of ordinary shares

Particulars 2017 2016
Issued ordinary shares at 1 April 100,000 100,000
Eftect of shares issued lor cash 2 =
Weighted average number of shares for basic EPS 100,000 100,000

Weighted average number of shaves 21 for diluted EPS 100.000 100,000

Basic and Diluted earnings per share
Basic eamnings per share (inRs.) 1,32 .83
Diluted earnings per share (in Rs.) .32 085
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Notes to the financial statements (Continued)
for the vear ended 31 March 2017

(Amount in INR}

13 Related party relationships, transactions and balances
List of related parties and transactions dun ng the year:

'] Controlling entity

i) Peninsula Land Limited

b Holding company

(i) Penmsela Holdmes and Investments Privare Limited

¢ Fellow subsidiary

) Penmsulz Investment Management Company Limited
d Entity under common contrg)

(i) Peninsuls Realty Fund - Scheme PReF Indigo

€ Key management personnel

f1) Mre Urvi A Piramal

i) Mr Narendra Angia

thn)  Mr. Bahiram Vakil

f Key management personnel of parent company
i Mrs. Lirvi A Piranad

(i) Mr Subhashchandra Madanlal Kashimpuris

(il Mr. Mahesh Shrikrishna Gupta

(vl Mr Rajendar Kumar Rewar)

Detaiis of transactions are as follows :
0 Related party transactions other than those with key managemet personnel

Transaction value

Particulars 31 March 2017 31 Maieh 2016
Trusteeship fees
Pemmsuia Reatty Fund - Scheme PReF Indigo 406,700 406, 7iH)
Director sitting fees 120,000 180,000

Expenses paid on our behalf
Peninsula tnvesiment Management Company - -
Limited

Balance outstanding
31 March 2017 31 Mipeh 2016 | April 2005
640,550 1555020 1189392
2 14,153

14 Specified bank notes {SBNs)

Details of Specified bank notes held and transacted during the period 8 November 2016 1o 30 December 2016 as provided in the

table helow:
Particulars SBNs Other Total Rs.
denomination noles

Clostg casly in hand as on & November 2016 2000 - 2,000
(=) Permutted receyms - 3.000 5.000
(-1 Permmitted payments - - -
(=) Amuount deposited m Banks 2,000 . 2000
Closing cash i hinnd a< on 30 December 2016 - 5.000 5.000

15 Capital management

The Company's policy Is o mairdain & strong capital base to sustam future development of the business
The Company has adequate cash and bank balances and contmues to remain debt-free The company moenitors 1ts cupitl by & careful
scruuny of the casn and bank balances, and a regulir assessment of any debt requirements In the absence of any debt, the memenance o1

debt equity rativ etc, may not be of any relevance to the Company.
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Notes to the financial statements (Continued)
for the year ended 31 March 2017

{Amount in INR)

16

Financial instruments — Fair values and risk management
i. Credit risk

Credit nisk s the risk of financial loss to the Company 1f & customer or counterparty o o lmancinl Instrument fiils o mest 1S conirsetinl
obliganions. and arses prinerpally fiom the Company’s receivables from customers and investmeni securities. Credit risk s munaged through
credit approvals, establishmg credit limits and continuously monitoring the creditworthiness of customers 1o which the Company krants credi
ferms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that represents its estmate
of mcurred losses in respect of trade and other receivables and fnvestments.

The carrying amount of following finuncial assets represents the maximum credit exposure:

Trade and other receivables

The Company's exposure 1o credit risk is influenced mainly by the individual characteristics of etch customer. However. manpgement alsio
considers (he factors that may influgnce the credit nsk of its customer base. Including the default risk of the indtsny and coumry in whicl
Customers operate.

impairment
At 31 March 2017, the agemg of trade and other recervables that were not fmpaired was s folfows

Carrying smount fin INR)

Murch 31, 2017 March 31, 2014
Neither past due nor impaired 3 H
Past due 130 days .
Past due 31-90 days - :
Pust due 91-120 duys 640,550 |,555 620
640,550 1.355.620

Munagement believes that the unimparred amoums that dre past due by more than 30 davs are still ¢ollectible |n [ull, based on histarical
payment behaviour and extensive analysis of customer credit risk, Including underlying customers' credit ratings if' they e avarlable:

The Company 1s acting as trustee for Peninsulz Realty Fund - Scheme Pref Indigo only Management beltevs that all the amaunts will be
recovered. based on the histonical payment behavior.

The Company has not created any impairment allowance for trade and other receivable

Cash and cash equivalents

The Company held cash and cash equivalents of INR 14.14.897 at 31 March 2017 (31 March 2016 [INR 4.08.344) The cash and cish
equivalents are held with bank and lnancdl instiution counterparties with good credif ratings
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Notes to the financial statements (Continued)
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{(Amount in INR)

16

Financial instruments — Fair values and risk management (Continued)

il Liquidity risk
Liquidity risk is the nisk thut the Company will encounter difficulty m meeting the obligations associated with s Ninaneial lghilites that are
settled by delivering cash or another financial asser. The Company’s approach L managing liquidity Is (o ensure, us far s possible, that it will

have sufficient liquidity o meet its liabilities when they are due. under both normal and stressed conditions. without ineurring unacceptable
losses or risking damage to the Company's reputation,

Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash tlows This monitoring includes
linancial ratios and tekes Into account the aecessibility of cash and cash equivalens.

Exposure to liguidity risk
The following are the remaining contractual maturities of financial liabiiities at the reporung dute The amounts are gross and undiscounied,

and inclide estimated interest payments and exclude the impact of netting agreements.
The Habilities of the Company are normally settled witrbin 12 months

Contracival cash Mows

31 March 2017 Carrying Total Within 127 12 years. 2-Svears  Muore than
amount months S vears

INR

Non-derivative financial liabilities

Trade and other pavables 114,758 114,759 114.75%

Contractual cash Nows

31 March 2016 Carrying Total Within 12 1-2years  2-5years  More than
amount months S yvears

INR

Non-derivative financial labilities

Trade and other pavables 155832 155.832 155,832 -
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{Amount i INR)
16 Financial instruments — Fair values and risk management (Continued)
interest rate risk
Interest rate risk can be either fair value interest rate sk or cash fow 1terest rate risk Fair value inferest rate risk Is the risk of shanges in fair

vitlues of fixed imterest bearing mvestments because of luctuations in the mterest rates. Cash flow mierest mte risk s the nisk that the future
cash Nows of oating interest bearing investments will Ructuate because of luctuations 1n the merest raies

Exposure to interest rate risk
The Company does not have borrowings which is carrying Fixed interest rate
Fair value sensitivity analysis for lixed-rate instruments

The Company does ot have any fixed-rate financial gssets or financial liabilities. Therelore, & change In imterest rates al the reporung date
would notalfect profit or loss

Cash Mow sensitivity analysis for variable-rate instruments

The Company does not have anv exposure to variable rate instrument, There for change in Interest rate will not fmpact profit or loss

/'ﬁ:‘?“—.
N q
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16

Financial instruments — Fair values and risk management (Continued)
iv, Market risk

Market risk 15 the nisk that changes in market prices — such as foreign exchange rates, interest rates gnd equity prices — will nfTect the
Company's ncome or the value of its holdings of financial instruments Market risk is attnbutable (o all murket risk sensitive fnancial
instruments mcluding foreign currency receivables and pavables and fong term debt. We are exposed w markel risk primarily related 1o
interest rate risk and the market value of our investments

Currency risk

The lunetional currency of the Campany is Indian Rupee Currency tisk is not mutterial, as the company does not have exposire in lhreign
currency,
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17.

18.

19.

Segment reporting

An operating segment is a component of the Company that engages in business activities
from which it may earn revenues and incur expenses, including revenues and expenses that
relate to transactions with any of the Company’s other components, and for which discrete

financial information is available.

The Company operates in only one business segment viz trusteeship services to Peninsuia
Realty Fund and all of its operations are in India. Accordingly, the financial statements are

reflective of the information required by IND AS 108.

Contingent Liability and capital commitment

There is no contingent liability and capital commitment as at 31 March 2017 (31 March

2016 Rs. Nil),

The Company has assessed its obligations arising in the normal course of business,
including pending litigations, proceedings pending with tax authorities and other contracts
including derivative and long term contracts. Based on such assessment. the Company
does not expect the outcome of these proceedings to have a materially adverse effect on its

financial statements.

Due to Micro and small suppliers

The amounts remaining unpaid to micro and small suppliers
as al the end of the year

- Principal

- Interest

The amount of interest paid by the buyer as per the Micro
Small and Medium Enterprises Development Act, 2006
(MSMED Act. 2006)

The amounts of the payments made to micro and small
suppliers beyond the appointed day during each accounting
year

The amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the
interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the
end of each accounting vear

The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues as above are actually paid to the small
enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

31 March 2017

8,625

31 March 2016 |
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19.  Due to Micro and small suppliers (Continued)

The above information regarding micro, small and medium enterprises  has been
determined to the extent such parties have been identified on the basis of information

available with the Company. This has been relied upon by the statutory auditors of the
Company.

20.  Administration and management

The Company has no employees and the affairs of the Company are administered and
managed by Peninsula Investment Management Company Limited, a fellow subsidiary.

21.  Subsequent event

The Company has evaluated subsequent events, as defined under IND AS 10 * Events after

the reporting period™ through 8 May 2017 and no material subsequent event have heen
identified.

22.  Explanation of transition to Ind AS 1,2

As stated in Note 2A, these are the Company’s first financial statements prepared in
accordance with Ind AS. For the year ended 31 March 2016. the Company had prepared its
financial statements in accordance with Companies (Accounting Standards) Rules, 2006,

notified under Section 133 of the Act and other relevant provisions of the Act (‘previous
GAAP").

The basis of preparation set out in Note 2 have been applied in preparing these financial
statements for the year ended 31 March 2017 including the comparative information for
the year ended 31 March 2016 and the opening Ind AS balance sheet on the date of
transition i.e. | April 2015.

In preparing its Ind AS balance sheet as at | April 2015 and in presenting the comparative
information for the year ended 31 March 2016, there are no material adjustments in
financial statements prepared in accordance with previous GAAP.

As per-our report of even date attached.
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